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February 13, 2021 
To 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Tow er 
Dalal Street, Muinbai - 400 001 

Ref: IEL LIMITED (FORMERLY KNOWN AS INDIAN EXTRACTIONS LIMITED) 
SECURITY CODE NO.: 524614 

Sub.: OUTCOME OF BOARD MEETING AN SUBMISSION OF UN-AUDITED 
STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS 
PERIOD ENDED 31sT DECEMBER. 2020. 

Dear Sir, 
Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015 as amended from time to time, we wish to inform that the 
Board of Directors of the Company at their meeting eld today i.e. Saturday, February 13, 
2021 have considered and approved inter alia the following matters: 

1. Financial Results: 
Approved the Un-Audited Standalone Financial Results for the Quarter and Nine Months 
period ended 31 st December, 2020 along with the Limited Review Report issued by the 
Statutory Auditors Mis Rushabh Shreyansh & Co, Chartered Accountants (FRN: 131457W) 
which was also duly reviewed and recommended by the Audit Committee. In this regard, we 
are enclosing herewith: 

(a) A copy of Un-Audited Standalone Financial Results for the Quarter and Nine Months 
period ended 31st December, 2020. 

(b) Limited Review Report on Un-Audited Standalone Financial Results for the Quarter and 
Nine Months period ended 31st December, 2020 issued by the Statutory Auditors, Mis 
Rushabh Sh reyansh & Co, Chartered Accountant . 

The results will be available on the website of the Stock Exchange on the link 
www.bseindia.com and also on the website ofthe Co mpany www.nanavatigroup.com. 

The Board meeting was commenced at 02.00 PM 1ST and concluded at 03.00 PM 1ST. 

Thanking you, 

For and on behalf of 
IEL LIMIJ'ED (Formerly known as Indian Extractions Limited) 

~ 
Ronit Champakial Shah 
Managing Di rector 
(DIN: 02851806) 
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STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AN D NINE MONTHS ENDED 31ST DECEMBER 2020 
All amount in Rs. l.acs unless otherwise stated 

Quarter ended Nine Months Ended Year ended 

Particulars 
31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Sr. No. 
(Unauditedl _lUllauditedl iUnaudlted) (Unauditedl (UnaudltedJ (Audited) 

1. Income from Operations 
(a) Revenue from Operations 45.24 1.52 119.20 94.93 300.99 369.04 

(b) Other Income 1.03 5.10 6.40 16.23 39 .30 

Total Income 46.27 1.52 124.30 101.33 317.22 408.34 

2 Expenses 
(a) Cost of Mater ials Consumed 
(b) Purchase of Stock-in-Trade 44.53 68 .40 86.52 281.1 7 356.60 
(c) Changes in Inventories of Finished goods, Work-in-Progress and Stock in Trade r trade 39.75 
(d) Employee Benefits Expense 0.03 0.21 1.90 1.62 4.68 6.57 
(e) Finance Cost 

(f) Depreciation, Depletion and Amortisat ion Expense 2.20 2.20 2.25 6.60 6.75 9.01 
(g) Other Expenses 1.04 2.99 8.86 17.78 20.50 33.92 
Total Expenses 47.80 5.40 121.17 112.52 313.11 406.10 

3 Total Profit/lLoss) before Exceptional items and tax (1.53) (3.88) 3.13 (11.19) 4.11 2.24 
4 EKceptional Items 

5 Total Prollt/(Loss) before Ta. (1.53) (3.88) 3.13 (11.19) 4.11 2.24 
6 Tax Expenses 

7 Current Tax 

8 Deferred Tax 

9 TOlal Tax Expenses 
10 Net movement in Regulatory Deferred Accoun t Ba lances related 

to Profit or Loss and other related defe rred tax movement 
11 Net Proflt/(Loss) lor the period Irom Continuing Operations -
12 Profit/(Loss) from di scontinu ed opration before tax 

13 Tax Expense of discontinued operat ions 

14 Net Proflt/(loss) from disontinued operations after tax 
15 Share of Proflt/(loss) of associa tes and Joint Ventures Accounted 

for using Equity Method 
16 Total Proflt/(Loss) 10< period 11.53) (3.88) 3.13 (11.19) 4.11 2.24 
17 Other Comprehensive Income net of Taxes 

18 Total Comprehensive Income for t he period 
19 Total Profit or Loss attri buta ble to (1.53) (3.88) 3.13 (11.19) 4.11 2.24 

Profit or Loss at ributable to owner of parent 
Total Profit or Loss, attributable t o non controlli ng inte rests 

20 Total Comprehensive Income for the period attributable to (1.53) (3.88) 3.13 (11.19) 4.11 2.24 

Comprehensive Income for the period attri buta ble to owners of parent 
Total Comprehensive Income for the per iod at tributa ble to owners of parent non controlling interests 

21 netalls of Equity Share Ca pital 
Paid - Up Equity Share Capital 333.76 333.76 333.76 333.76 333.76 333.76 
Face Value of Equity Share Capital fin Rs.} 10.00 10.00 10.00 10.00 10.00 10.00 

22 Details of Debt Securities 
Paid-up Debt Ca pital 
Face Value of Debt Securit ies 

23 Reserves excluding reva luation reserve (546.09) 
24 Debenture Redempt ion Reserve 

25 Earning Per Share 
I Earnings per equity share far" continuing operations 

Basic Earnings (loss) per share from continuing operat ions (0.05) (0.12) 0.09 (0.34) 0.12 0.07 
Dilluted Earnings (Loss) per share f rom continuing operations (0.05) (0.12) 0.09 (0.34) 0.12 0.07 

II Earnings per equity share for disco ntinued operations (0.05) (0.12) 0.09 (0.34) 0.121 0.07 
Basic Earnings (loss) per share from discontin ued operations (0.05) (0.12) 0.09 (0.34) 0.12 0.07 
Dilluted Earnings (Loss) per share f rom discontinued operati ons 

III Earnings per Equltv Share (01 Rs. l0/- each) 

Basic Earning (Loss) per share from continuing and disconti nued operat ions (0.05) (0.12) 0.09 (0.34) 0.12 0.07 
Diluted Earnings (Loss) per share from continuing and discontinued operat ions (0.05) (0.12) 0.09 (0.34) 0.12 0.07 

26 Debt Equity Ratio 

27 Debt Service Coverage Ratio 

28 Interest Service Coverage Ratio 

29 Disclosure of Notes on Financial Results 

Notes: 

1 Above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th February, 2021. 

2 
The above results have been prepared in accordance w ith the Indian Accounti ng Sta nda rds (Ind-ASll) as specified under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian 

Accounting Standards) Rules, 201 5 and Companies (Indian Accou nting St anda rds) Amendment Ru les, 2016 and provisions of the Companies Act , 2013. 

3 
The Statutory Auditors of the Company have carr ied out " limited Revi ew" of t he above fi nancial results for t he quarter and nine months ended 31st December, 2020. The Limited Review Report is 

annexed herewith. The Statutory Auditors have expressed an unmodified opinion. 

4 The figures of the previous periods quarter/nine months have been regrouped/rearranged/recasted wherever considered necessa ry. 

. . 



6 
The Com~any has changed its name from "Indian Extract ions Limited" to "I EL limited" w.eJ 21.01.2019 pursuant to Fresh Cert ificate of Incorpora t ion issed by Regi strar of Com panies, M umbai dated 

21.01.2019. The Company has taken In-principal and Final apporval from BSE limited vide letter dated 04.01.2019 and 31.01.2019 respectively. 

7 In line w ith Ind AS· 108 - "Operating Segment s", t he operations of the Company faU under Chemical Business which is considered to be t he only reportable business segment 

8 The reconcil iat ion of net prof it or loss reported in accordance with Indian GAAP to t otal comprehensive income in accordance wit h INO AS is given below: 

Description 

Net.Qrofi!/ loss a'-P!, r Indian GAAP 
Add: On account of unwinding of Interest 

Add: Ad"ustment on account of const ructive obligation 

Net profit/ loss as per I nd AS 
Other comprehensive inco me (Net of Tax) 

Total Comprehensive Incom el Loss 

Place: Ahmedabad 
Date: 13/02/2021 

31.12.2020 

(Unauditedl 
[1.53 

[1.53 

[1.53 

_Quarter ended 
30.09.2020 31.12.2019 

(Una uditedl (Unauditedl 
[3.88 3.13 

[3 .88 3.13 

[3.88 3.13 

By Order ofthe Board 
For IEl Li mited 

Nine Months ended 
31.12.2020 31.12.2019 

(Unauditedl (Un auditedl 
[11.19 4 .11 

[11.19 4 .11 

[11.19 4.11 

(Formerly known as Indian Extractions Limited) 

~ 
Ronl t Champakla l Shah 
Managing Director 
DIN : 02851806 

Year ended 
31.03.2020 

(Auditedl 
2.24 

2.24 

2.24 



Rushabh Shreyansh & Co. 
Chartered Accountants 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
IEL LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 
IEL Limited ("the Company"), for the quarter and nine months ended December 31, 2020 
("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ("SRE") 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the EntitY, issued by the Institute of Chartered Accountants of India 
("ICAI"). A review of interim financial information consists of making inquiries, primarily of 
the Companys personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Date: 13/02/2021 
Place: Ahmedabad 
UDIN:21136956~H1917 

~~~m~~hreyansh & Co 
untants 
1457W 

Partner 
M.No:136956 

208, Chanakya Complex, 
Behind Sales India, Income Tax, 
Ashram Road, Ahmedabad-380 009. 
079-48904325 I www.rsglobe.in 
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